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The Principle of Transparency and Disclosure in the
Governance of Legal Control in Kuwaiti Islamic Banks

Grounding Critical Study

Mosaed Rashed Aljamhour®

Abstract:

This study aims to determine the legal contextualization (Ta’seel) of
the transparency and disclosure principle in the Governance of Legal
control at Kuwaiti Islamic Banks, by clarifying the concept of principle
and validating it based on the Holly Quran and Sunnah. It also sorts out
the most important fields of transparency and disclosure mentioned in the
instructions of the Governance of Legal control issued by Central Bank of
Kuwait and the most important notices mentioned in this regard. The study
followed both the analytical and deductive approaches. It concluded that
there is a need to ensure transparency and disclosure in the internal and
external legal control and auditing, in addition to asserting the instructions
of the Governance of Legal control in Kuwaiti Islamic Banks based on
this principle in different fields. It also provided some suggestions that
contribute to developing such instructions. The study recommended listing
the transparency and disclosure principle among the principles of the
Governance of Legal control in Kuwaiti Islamic Banks issued by Central
Bank of Kuwait. It also recommended approving the suggestions provided
for developing this governance instructions.

Keywords: Transparency, Disclosure, Governance of Legal control,
Principles of Governance.

(1) Islamic Cultural Center - Ministry of Awqaf and Islamic Affairs (Khaitan - Kuwait)
aljamhour-msd@hotmail.com

579 1ol 21 sl daoddy) Solulyllg dus pid) polell 48yl dsole dlane (2024 ke



