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[ Romanized Arabic References: A al) 3l aa) a9 dbaal 45 gual) dan 1 |

ala’albaniyyu muhammadu nasiri  al-dini  (1985). ’irwd’u alghalili fi takhriji
2’ahadithi manari al-sabili almaktabu al’islamiyyu

albahdthu ‘abdu Allahi bnu sulaymana (2017). al-nugddu aliaftirra’'udya
mafhimuha wa’a’anwa’uha waf{thariha aliagtisadiyyatu almajallatu al‘ilmiyyatu
lil-iagtisadi  wa-I-tijarati

albahiyyu raghda (d.t.). al'amalata ald’uftaridaaduya wasilatun jadidatun litamwili
alirhabi almarkazu almisriyyu lil-fikri wa-I-dirasati al-astiratiyyajiya mutawaffirun
‘ala www.ecsstudies.com.

al-hakimu muhammadu bnu ‘abdi Allahi (1990). al-mustadraku ‘ala al-sahihayni
(tahgiqu mustafa ‘abdi al-gadiri ‘ata daru al-kutubi al-‘ilmiyyati

husaynun kamilu ‘abdu algadiri (2012). al'amlidat aliaftirra’udya wa’a’ahkamuha
fi alfighi al’islamiyyi majallatu al-dirasati al-tarikhiyyati wa-l-hidaaryi#ta jami‘atu
samrad’

hamzatu tarigin (2011). al-nuqddu al-’iliktirGniyyatu ka’ihda wasa’ili al-dafi
manshadrati  zaynin  alhuquqiyyati

zaynu al-dini salah (2004). ta’athiru al-nuqudi alilktriniyyati ‘ala idarati albanki
almarkaziyyi lil-sayasati al-naqdiyyati mu’'utamaru al-tatawwurati al-mmisarfiyyati
wa-l-id’itimaniyyati fi misra wa-l-alami al‘arabiyyi jami‘atu hulwana

samamT muhammadun (2019). al-ta'lilu bi-I-thamaniyyati wa’a’atharuhu fi a’ahkami
al'umaliti alaafitria’aadiya almu’utamaru alkhamisa ‘ashara “ al‘alata al@’uftirra’'udya
fi almizani jami‘atu al-sharigati

al-nawawiyyu muhyi al-dini yahya bnu sharafin (d.t.). almajmdi sharhu

almuhaddhabi ma‘a takmilati al-subkly wa-I-muttiyyi daru alfikri

al-silm sami (d.t.). al'umlatu almushfra markazu al-tamayyuzi albahthiyyi fi fighi
algadaya almu‘asirati jami‘atu alimami muhammad bni su‘Gdin mutawaffirun
‘ala https://units.imamu.edu.sa.

al-suyltly ‘abdu al-Rahmani abni a’abi bakrin (1990). al-@ashbahu wa-I-naz&’iri

daru al-kutubi al-‘ilmiyyati
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al-shatiru muniri mahirin (2018). tigniyyatu al-blwkshini watahaddiatu almaliyyati
alislamiyyati jami‘atu al-sharqgi al-’awst

al'uqayli ‘abdu Allahi bnu muhammadi bni ‘abdi alwahhabi (d.t.). al'a’ahkamu
alfighiyyatu almuta‘alliqatu bi-I-amaliti al’ilikitraniyyati aljami‘atu al’islamiyyatu
bi-l-madinati almunawwarati wahidatu albuhuthi wa-I-dirasati al‘ilmiyyati

al'amalitu almushfra wm'dalatu al-thrb al-diraybiyyi (2018). mawgi‘'u al-attihadi
bitartibin ma’ nyiwrk taymz tarykh al-attila’i 1/1/2019/awdatun muradu rayiq
rashidin (2019). wazd’ifu washurdtu al-nuqtdi wamada tahaqqugiha fi al-
‘umlati alaafitrid’aadiya - dirasatun fighiyyatun almu’utamaru alkhamisa ‘ashara
“al'amlat aliaftirra’'udya fi almizani jami‘atu al-sharigati

al‘ayfanu yasiru bnu ‘abdi al-Rahmani (d.t.). al'amalata al-ragmiyyatu a’anwa’uha
w{tha’'uraha wazawahiruha waru’uyatun hawla al-ta’amuli ma‘aha watajaribi
al-d@rali alukhra al-niabatu alammatu almamlakatu al‘arabiyyatu al-su‘Gdiyyatu

mutawaffirun ‘ala https://webcache.googleusercontent.com.

2abl ghaddata ‘abdu al-sattari (2018). al-nuqidu al-ragmiyyatu al-ru’uyatu
al-shariyyatu  wa-l-{tharu aliaqtisadiyyatu baytu almashdrati lil-disatshariat
almaliyyati

algazwiniyyu muhammadu bnu yazida almashhidru biabni majata (d.t.). sunani
abni majah (tahqigu muhammadi fu’uadi ‘abdi albaqi daru ’ihy&’i alkutubi
al'arabiyyati

karatzman jil (2012). mawtu al-nuqudi (tarti muhammadi sa'di al-“asayimmi daru
almimani lil-nashri wa-I-tawzi'i bi-I-ta’awuni ma‘a binki albiladi

almadaniyyu maliku bnu a’anasi bni maliki bni ‘amirin al’@’asbahiyyu (1985).
md’atta’i alimami malikin (tahgiqu muhammadi fu’'uadi ‘abdi albaqi daru
‘ihyad’i  al-turathi  al‘arabiyyi

almisriyyu rafiqun (1410h_). alislamu wa-I-nugidu markazu al-nashri al‘ilmiyyi
bijami‘ati almaliki ‘abdi al’azizi

al-misriyyu rafiqu ynusa (2009). buhGthun fi fighi almu‘amalati al-maliyyati daru

al-maktabiyyi lil-tiba‘ati wa-I-nashri wa-I-tawzr'i
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almisriyyu rafiqu ydnusa (2001). buhathun fi almasarifi al-’islamiyyati daru
almaktabiyyi lil-tiba‘ati wa-I-nashri  wa-I-tawzl'i

almisriyyu rafiqu yunusa (d.t.). almasarifu alislamiyyatu dirasatun shar‘iyyatun
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Financial and Economic Effects of Virtual Currencies
and their Role in Defining Islamic Rulings on them

Hani Abdullah Al-Ezzi®
Abstract:

This study aimed to address virtual currencies and their economic
effects in an attempt to identify the role of such economic effects in defining
Islamic rulings on them, inducing their economic effects and risks, and
showing the extent to which Islamic ruling is affected thereof. This was
achieved by using an analytical, inductive, and deductive approach to infer
the economic effects, analyze them, and identify Islamic ruling on them.
The study revealed that the great economic effects of virtual currencies
were money laundry, local and global financing of terrorism, as well as
the negative effects on the state's monetary and fiscal policy. Added to this
are the negative economic effects and risks, such as the related fluctuation
and the lack of Sharia and legal criteria for issuing them, bearing in mind
that their issuance without legal cover might lead to global economic
corruption. This makes prohibition the appropriate Islamic ruling on them,
which would enable the state to issue them and control their circulation
easily. The most important recommendations in this this study were that
researchers should conduct in-depth studies on virtual currencies, that the
state should be concerned with their issuance, and that Islamic jurists should
read more about them to come out with a practical fatwa in this regard.

Keywords: Virtual Currencies, Bitcoin, Economic Effects, Sharia law.
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