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awwala- al-maraji‘'u al-‘arabiyyatu
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Legal Control Over Virtual Assets Platform Operators
in the UAE
Wafa Yousif®
Ahmed Farah®
Abstract:

This research focuses on Virtual Asset Service Providers (VASPs)
in the United Arab Emirates. Virtual assets are considered an innovative
technology representing value that can be stored, traded, transferred, or
used as a payment instrument, investment tool, or exchange medium in
the virtual world. The first section addresses the licensing of virtual asset
platforms according to the necessary conditions issued by the Authority.
The second section discusses the rules for offering and listing virtual assets
in the country's markets. Finally, the last section draws on the obligation of
virtual asset service providers to maintain disclosure and transparency by
providing clear.

The study reaches several conclusions, including: all virtual asset
service providers must apply for the necessary license to conduct their
activities from the Securities and Commodities Authority (SCA), being the
competent licensing authority in the country. These assets must be listed
in accordance with federal laws governing the offering and listing process.

The study concludes with several recommendations, most importantly:
prohibiting dealings with any person conducting virtual asset activities
without obtaining the necessary license from the Authority, the need for
specific legislation regulating the listing and trading of virtual assets in the
country's markets.

Keywords: Operators, Virtual Asset Platform operator, Blockchain
Technology, Inclusion, Licensing, Disclosure.
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