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Prohibited Dealings in Shares of Public Joint-Stock
Companies under the UAE Law
Ibrahim Yousif @

Ahmad Farah @
Abstract:

The study explores prohibited dealings in shares of public joint-stock
companies under federal legislation. It analyzes the exploitation of restricted
information, defines its elements, and clarifies how liability arising from such
illicit transactions is adjusted. The study adopts the descriptive-analytical
approach to examine and analyze relevant legal provisions stipulated in
the Federal Commercial Companies Law and the Federal Commercial
Transactions Law, as well as the decisions issued by the Securities and
Commodities Authority in this regard. The study demonstrates that the
federal legislator succeeded in issuing legal regulations that ensure the
integrity of the financial market and fairness among participants. The
scattered legal texts across various legislations complement each other in
curbing the exploitation by insiders of internal information. The study also
recommends the need to issue a special and independent law to protect
companies’ insider information. This law should define the legal nature
of insider information, specify the categories of persons with access to
such information and those prohibited from exploiting it, outline behaviors
constituting offenses against it, and establish penalties, enforcement
procedures, and trial processes for these crimes.

Keywords: Public Joint-Stock Company, Internal Information, Parties'
liability, Exploitation of Information, Prohibited Trading.
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